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Investment in mining
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Global Steel Consumption ArcelorMittal
History and Forecast

Millions of métric tons Percent chaggeaiear over year
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Whereas U.S. steel consumption levels are improving but are far from pre-recession levels, record world steel consumption
occurred in 2010 and new records will be set in 2011 and then again in 2012. This will be 298 million tons more than was
consumed as recently as 2006. This global increase in steel production is driving up steel making raw material costs. There
are increased concerns regarding potential national efforts to artificially limit raw material exports. China will consume about
44% of all steel consumed in the world in 2011 while NAFTA will consume about 7%.

5/13/2011 Confidential 2
Source: World Steel Association, March 2011 short range outlook




Steelmaking Raw Material Input Costs ~~>

2007-2011 Average and last available month of data * ArcelorMittal

All charts in $ per metric ton except for Scrap

#1 Busheling Scrap AMM ($/gross ton) China Export Coke 12.5% Ash SBB
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Chinese steel apparent demand
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Chinese mining production not able to /'\5
satisfy domestic steel demand growth A
Chinese iron ore production (mt — Fe 63% equivalent) China iron ore imports (mt)
. -om

1] 1

Despite the crisis, iron ore imports into China increased by 41% in 2009 creating

significant market tightness
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Steel Demand Emerging Markets AN

ArcelorMittal
Steel consumption per capita pre-crisis (kg) Emerging market steel demand (Mt)
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Steel demand in India, Middle-East and Brazil is expanding again

5/13/2011 Confidential * US, Canada, EU-15 and Japan 6 6
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Global Iron Ore Production
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Global iron ore
production fell in 2009
as demand for steel
dropped. However,
global iron ore trade
actually increased in
2009 as Chinese
production dropped and
their imports increased.
Iron ore production in
2010 was an all time
record and that should
be broken again in 2011.




. . A
ArcelorMittal Mines Canada ArcelorMittal







A

70% of total seaborne iron ore is shipped through 7 ArcelorMittal
railroads and ports system

Main Iron Ore railroads and loading ports

« BHPB railroad,
port Hedland

+ Owned by BHP
Billiton

« Carajas railroad, Porta
da Madeira « Ponta
« Owned by CVRD . * Owned by Sam

* 85.2 MT in 2008 Huasto, e 16 MT in 2008

Guayacan,
San Nicolas

S .
Cape Lambert FortHedlant

xport in 2006
by Transnet port Dampier

* Only 15MT export in

2004 obe ri 'I)o'ad, Cape

La rt port

Dampier port * Owned by Rio Tinto
(Parker point)

* Owned by Rio Tinto
» 153.4 MT in 2008

« MRS railroad, Saldanha « Hanmersley railroad,
port of Sepetiba
» Pontado Guaiba s ../ (Itagai)

e Owned by CVRD + Owned by CVRD and
39 MT in 2008 CSN
e 22 MT in 2008

5/13/20 . : . Confidential 10
Source: V\]léA internal studies, suppliers communication 10
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Expanding iron ore production to 100MT ArcelorMittal

2015 iron ore growth* target (mt) Iron ore development target to 2015* (mt)
120 -
100 100 Target 100mt by 2015
140
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100 = == = o e = e = =
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Own production
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40
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. 20
} Strategic contracts
0 0

. . . . 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
2010F Efficiency Brownfield Greenfield Cleveland Cliff 2015 plan

Improvements* expansion expansion contract
m Strategic Contracts m Base Production m Planned Brow nfield Expansion

m Planned Greenfield Expansion # Potential Brow nfield Projects & Potential Greenfield Projects

We have plans for growth beyond the 100Mt target in 2015

* 2015 glg}SQ'QGSrIracts include Kumba supply agreement (currentlwﬁq[a&qﬁg?n) and the Cliffs-ISG contract which expires 31 Dec 2016; it does not include the Cliffs- 11 11
Ispat Inland contract which expires 31 Jan 2015.

** Includes extended life of mine projects and returning to full capacity




ArcelorMittal Mines Liberia P

o , S ArcelorMittal
o A multi billion—dollar investment in Liberia that started in 2006.

» A Greenfield project in difficult circumstances.
— 20 years of civil war had ended
— No infrastructure; roads, railroads, electricity grid, ports

* The project was carried out consistent with the ArcelorMittal
principals of environmental stewardship; ensuring minimum
Impact to the environment, and developing a local population
better trained to manage future challenges.

o Liberia was the first African country to comply with the
Extractive Industries Transparency Initiative (EITI). As a part
of this program ArcelorMittal signed a Mining Development

Agreement with the Government, ensuring that the company
would:

5/13/2011 Confidential 12
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ArcelorMittal Mines Liberia ArcelorMittal

— Provide the Government with financial reports on the quantity of iron
ore produced and sold every calendar quarter

— Report on all operations and activities at the end of the each
financial year

— Construct, maintain and operate health facilities in the Concession
Area with modern equipment and procedures that follow
International standards

— Construct, maintain and operate schools in the Concession Area

— Provide training for Liberian citizens in skilled, technical,
administrative and managerial disciplines

— Provide an annual social contribution of US $3 million, to be
managed and disbursed for the benefit of local communities

» The first shipments will be this summer. By the end of 2011, itis
hoped that over a million tons will have been exported, with double that

amount planned for 2012.
5/13/2011 Confidential 13




Update on Liberia iron ore project ArcelorMittal

Guinea

Sierra Leone
\ ,. Vekepa Ivory Coast
,/
. A . . @ /
. 240km rail rehabilitation and infrastructure development near completion Buchanan %
Liberia

. Upgrade of Buchanan port and material handling facilities to be completed in May Ragwag“”kff(zgﬂoze';em
to Buchanan m
. First DSO product to be shipped in Q3’11 - 1Mt in FY11 ramping up to 4Mt in 2012

. The expansion to 15Mt at Liberia will require investment in a concentrator which is
currently under the final stages of approval.

First Liberia DSO production on track to be shipped in Q3’11




Corporate actions: Baffin

In partnership with Nunavut, ArcelorMittal has acquired
a controlling interest in Baffinland. The second-step
going-private transaction will result in ArcelorMittal and
Nunavut holding respectively interests of 70% and 30%
in Baffinland

Baffinland owns the Mary River project, a tier-1 iron ore
resource in northern Canada.

In-situ Fe grades of 64.7%, high-quality product,
significant and scalable resource. While the project has
development and operational challenges, ArcelorMittal
is well placed to overcome them.

Exploration is ongoing and feasibility studies will be
updated ahead of a project scope decision.

The acquisition of Baffinland is in line with
ArcelorMittal’s strategy of building a world-class mining
business. Baffinland is not part of our 100Mt target.

ArcelorMittal already has a significant iron ore presence
in Canada through ArcelorMittal Mines Canada
operating 2 iron ore mining operations, concentrator
and pellet plant.

A

and acquisition  ArcelorMittal

Nunavut is located in Northern Canada and covers ~2Mkm2 of land.
The territory includes part of the mainland, most of the Arctic
Archipelago, and all of the islands in Hudson Bay, James Bay, and
Ungava Bay which belonged to the NW Territories.

Acquisition of Baffinland demonstrates commitment to building a

world-class mining business
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ArcelorMittal ArcelorMittal
Raw materials position

* Not only the number one steel company in the world but one of
the largest mining companies

e Of $5 billion in capex for 2011, $1.4 billion is in the mining sector

e EXxpect to be producing 100 million tons of iron ore annually by
2015

— Plans for brownfield and greenfield expansions in place to reach 100Mt by 2015
— Liberia DSO (4Mt capacity) will start-up in 2H11 (1Mt impact in 2011)

« Baffinland mining output is on top of that 2015 total
e Beginning 1Q 2011 will be reporting mining division results
separately

5/13/2011 Confidential 16 16




Scrap

« Demand is growing
e Sources are limited
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Iron & Steel Scrap Exports from the USA ArcelorMittal
Exports by Month
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Scrap exports have grown by 120% since early 2004

Source: U.S. Department of Commerce, Steelfacts ] )
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Top 9 Scrap Exporting Nations ArcelorMittal
2009
22,439
9,398
7,275 6 007
4597 23904 4,792 ’
[ I I |—| I I I I 1
Germany Nethld France Russia Canada Japan Australia  USA UK

5/13Bognce: Worldsteel Assn.

Confidential

19 19




<

United States - Steel Scrap Exports ArcelorMittal
countries of destination

Other
14%

Turkey
21%

Taiwan
13% Canada
Mexico 7%
3% China
Malaysia 16%
4% Egypt

Korea, South 3%

14%

5%

Date for 15t 11 months of 2010
5/43/2810.S. Department of Commerce Confidential 20 20




Scrap: #1 Busheling Chicago /'\\
January 2007-March 2011

ArcelorMittal
$ per Gross Ton
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Scrap: #1 Busheling Chicago ‘ “

Pig Iron: Brazil Export FOB Ponta de Maderia ArcelorMitial
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Source: AMM & SBB
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Questions ArcelorMittal
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